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Compliance is humanitarianism

Compliance is a force for moral good



Hypotheses: 
Å Financial crime is far from victimless, although it may appear to be
Å These crimes impose a range of enormous direct and indirect costs on 

society (and companies are victims too!) 
Å Criminals are in it for the money and critically depend on (witting and 

unwitting) professional facilitators, including bankers and lawyers
Å One of the best ways to combat global crime and all its ills is to 

disrupting financial crime ςcompliance is a force for moral good

Å Doing even the basics can make a difference  



The victims and 
the cost 



ñCrime doesnôt payò



The 2018 TrueCost of Financial 
Crime Report

Conducted March 2018

Å2,373 respondents

Å19 countries

Å100% senior management or 

ÅC-suite

Å$17.4B turnover







$1.6 to $2.2 trillion



Counterfeiting $923 billion to $1.13 trillion

Drug trafficking $426 to $652 billion

Human slavery & trafficking $150.2 billion

Illegal logging $52 ï$157 billion

Illegal fishing $15.5 ï$36.4 billion

Illegal mining $12 ï$48 billion

Crude oil theft $5.2 ï$11.9 billion

Illegal wildlife trade $5 ï$23 billion



What do we do? 






