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Refresher Training
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Comsure”'(a

Risk Warning.......

This 3 HOUR presentation has been designed
as an “AWARENESS” and “REFRESHER”
session.

It MUST NOT be treated as an EXHAUSTIVE
AND/OR COMPLETE presentation on ALL RISKS
associated with money laundering, terrorist
financing, proliferation financing, targeted UK
& UN sanctions and/or other related crimes.

WHY AREYOU
HERE......?
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1.

MLRO - Chris Daniels

DMLRO - Phil Dawes

MLCO - Chris Daniels

CO —-Chris Daniels
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TAKING RISK

There's a fine line between taking a calculated risk and doing something dumb.

MONEY LAUNDERING

FINANCIAL CRIME
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MONEY LAUNDERING AND WEAPONS
DEVELOPMENT (DIRECTIONS) (JERSEY
DEVELOPMENT (DIRECTIONS) (JERSEY) SANCTIONS AND ASSET-FREEZING

(JERSEY) LAW 2019
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LAUNDERING

CONNECTED WITH THE
PROCEEDS OF
“PREDICATE"”




THE
SECOND
RISK

LIKELIHOOD?
PROBABILITY?
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PREVENTION
AND
DETECTION
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MONEY LAUNDERING (JERSEY)
ORDER 2008

PREVENTION
AND
DETECTION

AML/CFT/CPF Handbook (85 kresFirarce

vices Commission
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PREVENTION
AND
DETECTION

PROBABILITY

16
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TECHNICAL ASSESSMENT

&
EFFECTIVENESS ASSESSMENT

The Financial Action Task Force (FATF) conducts technical and
effectiveness assessments to evaluate a country's measures against
money laundering and terrorist financing.

Both assessments are crucial for a comprehensive understanding of
a country's AML/CFT system.

18




Comsure@'

. Technical Assessment: This is an evaluation of the technical compliance
of a country's legal, regulatory, and institutional frameworks with the
FATF Recommendations. It assesses whether the necessary laws,
regulations, and other measures are in force and effect, that is, whether
the necessary formal prerequisites to an effective AML/CFT system are
in place.

[

2. Effectiveness Assessment: This is an assessment of the effectiveness
with which a country's AML/CFT system is working. It evaluates the
extent to which a country achieves a defined set of outcomes that are
central to a robust AML/CFT system and whether it is making good use
of its technical compliance with the FATF Recommendations.

3. In other words, the technical assessment looks at the "what" (what
measures are in place), while the effectiveness assessment looks at the
"how" (how well the measures are working).

19

FATF

HOME ~ ABOUT  COUNTRIES  PUBLICATIONS

Home / Publications / Mutual Evaluations
FATF Methodology for assessing compliance with the FATF Recommendations and the effectiveness of AML/CFT systems

FATF Methodology for assessing compliance with the
FATF Recommendations and the effectiveness of
AML/CFT systems

Methodology 2013

20
Immediate Features of an effective system
Outcomes
01 K ks, and)

%r

10s

seize,

JCFT,

‘available to competent authorities without impediments.
106

investigations.

fr — i

108 Proceeds and instrumentaiities of crime are confiscated.

09 S
dissuasive sanctions.

010 Terrorists,

011 es i
relevant UNSCRs.
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The JFSC welcomes Jersey's strong Ca'nsure
MONEY VAL outcome and Government
of Jersey’s strategic review

Comsure

JERSEY-GOV VIDEO

= EBYoulube

George Pearmain

23
EXTRACT OF JERSEYGOV ComsureQ
VIDEO
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X8 CRITICAL CONTRO

FOR ALL JFSC AML/CTF/CPF
SUPERVISED FIRMS

BOARD RESPONSIBILITIES & ACCOUNTABILITIES

—
/ susiness

RISK
STRATEGY

i

30
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NRA=6+1PF=7 Comsure?

Jersey’s National Strategy for Combatting Financial Crime

Jersey’s Statement on Financial Setvices and Financial Crime: Activities, Risk
Appetite and Mitigation

National Risk Assessment: Legal Persons and Arrangements (2023)

National Risk Assessment: Money Laundering (2020) @
National Risk Assessment: Money Laundering (2023)

National Risk Assessment: Non-Profit Organisations (2021)

National Risk Assessments; ]; r[;;§; E ;;;; ng.(2021and 2023) _

National Risk Overview: Virtual Asset Service Providers (2022)
Virtual Asset Service Providers National Risk Assessment (2024)

31
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National Risk Assessment: Proliferation
Financing

An assessment of the risks of proliferation financing facing the jurisdiction to assist
stakeholders to understand and mitigate the risk of Jersey being abused or misused for
the purposes of financing the procurement of weapeons of mass destruction,

& National Risk Assessment: Proliferation Financing

National Risk Assessment:
Proliferation Financing

Government of Jersey

32

£y

Jersey

Comsure@'

MONEY LAUNDERING (JERSEY)
ORDER 2008

PART2
33

PREVENTION AND DETECTION OF MONEY LAUNDERING!

134]

1 ol d ining

(2)  Inparagraph (1), “appropriate and consistent policies and procedures™ means policies and procedures that are appropriate and
conststent having regard fo the degree of risk of money launderng teking info account
(a) the level of nisk identified in 2 national or sector-specific risk assessment in relation to money laundermg camed out
respect of Jersey, and

(b)  the type of customers, business relationships, products and transactions with which the relevant person’s business is

33
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Jersey Su bstantive
PROCEEDS OF CRIME (JERSEY) LAW 1999 Offe nces

34
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MONEY LANDERING Lomsuri

30-31 = 14 YEARS

34A=5YEARS |

i

™

iele 348 does et zply

instituton i report o designated polive oficer, designated customs office or nominated offices
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3 Comsurs”
STATES OF

MIND FOR
TIMELY

REPORTING

Mandbook for : -
and the countering of proliferation financing

8.2.3 What constitutes knowledge or suspicion?

Guidance notes

Facts and knowledge come to the attention of a person

Liable to submit a SAR
(subject to defonces)

Mandbook for the v 8 terrorist financing.,
and the countering of proliferation financing

8.2.3 What constitutes knowledge or suspicion?

Facts and knowledge come to the attention of a person

Knowledge

Subjective test
The ability for an individual to

came to their attention
Actual knowledge

Liable to submit a SAR
(subject to defences)

13



the financing,
and the countering of prollferation financing

8.2.3 What constitutes knowledge or suspicion?

Guidance notes

Facts and knowledge come to the attention of a person

m oo

Subjective test
Maore than fanciful and more than for an to
avague feeling of unease datectcriminal actity il
State of mind -not necessarily GeOuel h S e

1 -need experience that the specific
T wspicion- need ot person had t the tme knawiedge

came atten

You need not ask yourself if it is

obectively reasonable Actust knowledge

Liable to submit a SAR
(subject to defences)

40

the y financing.
and the countering of prollferation financing

8.2.3 What constitutes knowledge or suspicion?

Guidance notes

Facts and knowledge come to the attention of a person

Reasonable grounds
m — wam—

Subjective test

More than fanciful and more than o per

avague feeling of unease detect criminal activity will similar business should have

State of mind-not necessarily depend on the training and formed a suspicion in the
Snded et that

:')‘ulmm- ot person had at the time knowledge

came to their attention person is aware
You need not ask yourself if it is o thek e . %
obectively reasonable

Liable to submit a SAR
(subject to defences)

41

ComsureQ

REPORTING RULES

Under Articles 32 and 34 of the Proceeds of Crime (Jersey)
Law 1999 and
2022,

YOU must report to the MLRO
and
the MLRO to the FIU (using the FIU PolSAR system)

If there is
KNOWLEDGE, SUSPICION, OR REASONABLE GROUNDS
for suspecting that:

42

14



Comsur e

Another person is engaged in NONEVEAUNDERING
or the FINANCING OF TERRORISM

ANY PROPERTY constitutes or represents proceeds
of CRIMINAL CONDUCT

ANY PROPERTY has been, is being or is intended to
be used in CRIMINAL CONDUCT or

ANY PROPERTY is or may be TERRORIST
PROPERTY

43

Comsur e

€' constitutes or represents
¥ proceeds of

*  CRIMINAL CONDUCT

510"
5%
* has been, is being or is
« intended to be used in

«r CRIMINAL CONDUCT

48"

44

ANY PROPERTY = CRIMINAL CONDUCT

v g s e il by e ey el n e
crininal conduct which makes propery ciminal propety, where e Atomey
General s alleging an offence under Article 30 or 31 oran atempl o conspry lo
comnit such anoffence;

Any offence in Jersey for which  person s lable on convictionto imprisonment fora term
ofone or more years (whether ornotthe person s als labl t any other penlty).

45

15



ANY PROPERTY = CRIMINAL CONDUCT
foretone onguetmeans the condue alleged by the Atormey Genetal t be the

criminal conduct which makes property criminal property, where the Attomey
Generalis alleging an offence under Article 30 or 31 or an atempt or conspiracy to
commit such an offence;

Any offenceinJersey for which. person s lsble o convictionto imprisonment ora term
of one or more years (whether o no the person i lsolable to any other penalty).

29 Criminal property”
(1) For the purpases of this Pa -

criminal property” includes ~

PROCEEDS OF CRIME (IFRSEV)LAW 1999 "

any property derived from or obiained. in whole or in par, directly o
indireetly, through criminal conduct i the alleged offender knows or suspects
that the propeny ks deeived from ar obtained, direcly or indirectly, theough
crminal conduct: and

) any property that s used in.or intended 10 be used i, criminal conduct, i the
alleged offender knows oc suspects thatthe property s sed In,or i nended

CRIMINALPROPERTY — ot s, il oy

Comsuréa
ANY PROPERTY

is or may be

TERRORIST PROPERTY

47

ANY PROPERTY = TERRORIST PROPERTY

Under the Terrorism (Jersey) Law 2002, "terrorist
property" is defined as

» property that is intended to be used, or is likely to be
used, directly or indirectly,

« for the purposes of terrorism or to support a terrorist
entity

+ This includes any funds, financial services, or
economic resources that could be utilized in terrorist

48
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s ——— — 66 Another person is
engaged in

* MONEY
LAUNDERING

OR THE

* FINANCING OF
TERRORISM

49

Proceeds of Crime (Jersey) Law 1999

Any offence in Jersey for which a person is liable on conviction to imprisonment for a term
of anc or more years (whether or not the person is also liable to any other penalty).

PROCEEDS

SELFIE —)> OF 4—‘
CRIME

+ USER

ARRANGER AUTONOMOUS
FACILITATOR THIRD PARTY

ML

— CRIMINALPROPERTY —

2) ANOTHER PERSON is engaged i
MONEY LAUNDERING [SEE 30-31);

— Cbmsure@'

WHAT ARE THE
OFFENCES
OF
MONEY LAUNDERING

51
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PROCEEDS
OF
CRIME

CRIMINAL PROPERTY

4

[31[1](a)(b) -
CONCEALING OR
DISGUISING
its
CRIMINAL PROPERTY (EIEEEES,
location, disposition,
movement

OR
ownership
OR

any rlgﬁs with
respectto it.

[30(3]]
Enters into or becomes concerned in an
“ARRANGEMENT”

53

Comsure@'

s —— ¢ Another person is
engaged in

+ MONEY
LAUNDERING

or the

54



[#B]luse and possession, etc., of [#8]iDealing with terrorist
property for purposes of terrorism = property =
USE OR POSSESS + ANY act which facilitates the
> “PROPERTY” for TERRORISM RETENTION or CONTROL of
OR TERRORIST PROPERTY
PROVIDE OR INVITE ANOTHER TO PROVIDE o hEEmE= -
*PROPERTY" or a “FINANCIAL SERVICE for:- = Concealing or disguising the
- TERRORISM SUPPORT of a TERRORIST PROPERTY,
ENTITY + Removing the PROPERTY from
+ COLLECT OR RECEIVE PROPERTY for:- darE, e
» TERRORISM SUPPORT of a TERRORIST = VeGSR i FHElAEAn
ENTITY nominees.

- 2 -

[19] General duty of disclosure of information + [21] Failure to
disclose:-financial institutions
A person believes or suspects that another person has committed
an offence under Article 15, 16 or 16A;

[16A] Insuring against payments made in response to terrorist

demands
55
Comsur

6" — 6"

e g

62" 62"

60" 60"

510" 510"

58" 58"

56" 56"

54" 54"

52" - 52"

50" 50"

410" 410"

48" 48"
56

CbmsureJa
REPORTING RULES

Financial sanctions reporting obligations are set out in Article 32
of the Sanctions and Asset-Freezing (Jersey) Law 2019 and apply
to all SANCTIONS regimes in force.

YOU must report to the MLRO
and the MLRO to the Minister for External Relations;

IF YOU HAVE
KNOWLEDGE, SUSPICION, OR REASONABLE GROUNDS
THAT YOU ARE DEALING WITH SOMEONE SUBJECT TO
SANCTIONS AKA —
A DESIGNATED PERSON OR SANCTIONED TRADE
ACTIVITIES

57

19



You(D2RE) Comsure

hold an account of a DESIGNATED PERSON and/or

enter into dealings or agreements with a
DESIGNATED PERSON, and/or

are approached by or on behalf of a person acting for
a DESIGNATED PERSON and/or

The DESIGNATED PERSON has committed an
offence under the sanctions regime.

58

DESIGNATED PERSON Comsur®

Under the Sanctions and Asset-Freezing (Jersey) Law 2019, a designated person
(INDIVIDUALS, ENTITIES, OR GROUPS) is someone who has been identified and
listed for sanctions due to their involvement in activities that

Designated persons are subject to:

ASSET FREEZES: Their funds and economic resources are frozen.

. Prohibitions on making funds or
financial services available to them.

RESTRICTIONS ON ECONOMIC RESOURCES: Prohibitions on making
economic resources available to them

Designated persons can include INDIVIDUALS, ENTITIES, OR GROUPS involved
in:

« Terrorism.
* Human rights abuses.
« Proliferation of weapons of mass destruction

59

Update my Goi ences G)mSUre@

Dear mathew BEALE,

it has been added or updated in arcas of our site that you have

C“rnhsjt:fﬁ 1 noti 10
YV S JUNE

¥ Financial Sanctions Notice Global Human Rights 10 June

025 2025

Notice summary
6. Find full details in the Annex 1o this notice.
7. The following entries have been made and are now subject to an asset freeze:

« Itamar BEN-GVIR (UK Consolidated Group ID: 16961)
+ Bezalel Yoel SMOTRICH (UK Consolidated Group ID: 16962)

60
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JERSEY & UK ALIGN WITH CANADA, AUSTRALIA, O
NEW ZEALAND, & NORWAY, Comsure

Sanctioned under the Global Human Rights Sanctions Regime

« Itamar Ben-Gvir and
« Bezalel Yoel Smotrich

These sanctions were imposed due to their involvement in serious
HUMAN RIGHTS ABUSES against Palestinian individuals in the
West Bank.

Details of Sanctions
« Asset freezes: Their funds and economic resources are frozen

« Prohibitions on financial services: Restrictions on making
funds or financial services available to them

61

Trade Sanctions Comsure@

These sanctions restrict trade activities with certain countries or entities to prevent WEAPONS
PROLIFERATION, HUMAN RIGHTS ABUSES, OR OTHER HARMFUL ACTIVITIES.

They include:
+ Arms Embargoes:

Prohibitions on exporting or importing arms and related materials to or from
sanctioned countries

« Trade Restrictions:

Restrictions on specific goods and services: Limiting the trade of certain items,
such as dual-use goods that can be used for both civilian and military purposes

« Transport Sanctions:

Restrictions on aircraft and shipping: Preventing the use of UK ports and airspace
by designated ships and aircraft

62

JERSEY
Case studies

21



O
National Risk Assessme Comsure
Proliferation Financing

Government of Jersey APRIL
2025

(Case Study 2: A potential failure of a bank to file a SAR on a suspicion related to
proliferation of WMD

In 2023, the authorities identiiied a case of potential failure by an abliged entity o fle a SAR to the
FILIJ concerning suspician of money laundering stemming from proliferation of WD (although not
directly associated with the relevant Irzn or DPRK UNSCRs)

The source of wealth of a non-resident with an account in Jersey may have resulted from famity
money assaciated with ilicit prolferation activity. The individual was a Politically Exposed Person
due to his relations with an individual, who was widely befieved 10 be a central participant in the
black-market trade of nuclear technology. The natural persan with a Jersey account had na fixed
income, but operated funds received from the family, some of which was used in an attzmpt to

purchase BropaRy.

The bank failed ta identify the family connection and ties to the U.S. Department of Treasury Office
of Foreign Assets Control (OFAC) sanctioned individuals

The case was initiated in 2023 due 1o a reques! from a foreign Financial Intelligence Unil, long after
the accounts.of the natural persan in question were closed in Jersey {in 2017). Only upon receiving
a Proceeds of Crime Notice from the FIUJ did the bank file a SAR. The investigation on breaches
of the AMLICFTICPF legislation by the obliged entiy is stil ongoing

64

O
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UZBEKISTAN
— MONGOLIA -

65

ool e ey Comsure

News

Operation Destabilise: NCA disrupts Smulti-
billion Russian money laundering networks
with links to, drugs, ransomware and
espionage, resulting in 84 arrests

BNCA (1) () ). {

Operation

DESTA;BILISE

A
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Operation

. DESTABILISE

&

Money laundering is real... O
2021-2024 Comsure

@ o B i B o v B8
A R Muhiddin Umurzokov and

Anvarjon Eshonkulov are from

Jersey police help expose - Batsukh Bataa i from
money laundering network

Trio get 10 years for money
laundering

68

« Jersey police, in collaboration with the National @
Crime Agency (NCA), uncovered a significant Cq’nsure
Russian money laundering operation. This
investigation, which began in October 2021,

disrupted a “multi-billion” dollar network. APRIL 2022 =

COLLECTIVELY

10 years
aia
- £ . -

Trvo get 10 years for money
laundering

« The operation resulted in 84 arrests and
revealed attempts to launder around £60,000 in
used Jersey banknotes.

+ The individuals involved, Muhiddin Umurzokov,
Anvarjon Eshonkulov, and Batsukh Bataa,
pleaded guilty to 22 charges of money
laundering and were sentenced to a combined + Muhiddin Umurzokov

total of 10 years imprisonment in 2022 and Anvarjon
Eshonkulov are from

* The investigation also uncovered links to other
criminal activities, including drug trafficking and «  Batsukh Bataa is from
human trafficking

69
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[ 2021 =TLOYDS BANK &
O
JERSEY POST INVOLVEMENT Comsure
Umurzokov initially came to Jersey by himself on _

1. He changed £7,000 into US dollars at the BROAD STREET POST OFFICE

2. HE paid £2,000 into an account at the LLOYDS BANK BRANCH and on Broad
Street.

Later, in October 2021, he returned to the island with Eshonkulov and Bataa.
1. They changed more money into dollars and euros (JERSEY POST?)

2. After collecting the cash, they visited CAR DEALERS AND A JEWELLER’S SHOP
but left when the businesses told them they

70

SARS Comsure@'
JERSEY POLICE SAID

o ‘We’d particularly like to thank the Jersey businesses

o Who were alert to the signs of money laundering and
raised the alarm.

o We all have a responsibility to look out for suspicious
activity.

71

&6 Jersey News

Guilty of using a

to hide money obtained =
through tax fraud in the
UK. LTI

Alicante-based tax fraudster admits

to Jersey money laundering charges

72
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Martin John Hill was sentenced to 30
months in prison in 2019 for three
charges of:-

« VAT evasion &

* Under-declaring sales, &

Pocketing the VAT charged to guests
at the Burlington Hotel in Sandown

and the Shanklin Beach Hotel on the
Isle of Wight between 2014 and 2016

VAT Evasion in the UK Corse?

73

MONEY LAUNDERING IN JERSEY.  omeur

1. Martin John Hill, a 56-year-old hotelier based in

2. Hill used a Jersey bank account [Santander
International] to hide money obtained through tax
fraud in the UK.

3. Hill pleaded guilty to six counts of money
laundering in Jersey's Royal Court in September
2024

4. Hill was ordered to be extradited to Jersey for
sentencing after he refused to travel to the island

o7

Alicante, Spain, was prosecuted for money 4
laundering in Jersey IN 2024. E

74

Terrorism (Jersey)
Law 2002

¥ 5
o=

Comsure™

55
Jersey

TERRORISM (JERSEY) LAW 2002

Offcial Co

tied Version

75
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Is there any BEGAI consequence (omsure
for the two supporters wearing

their football shirts?

76

Police launch hunt for man wearing 5 )
'Hamas' soccer jersey in London sure
Fan wearing Manchester United shirt with '"Hamas' and number 7

printed on the back spotted parading through English capital,
prompting outrage and police investigation

77

g Post

— om —
We should be defending our
freedoms, not abandoning them

Activist arrested under

terror law stays defiant

Cbmsure@'

78
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13 Support

(1) A person cor

n offence if

(a)  be or she invites support for a proscribed organization; and

PPOrt is not, or s not restricted 1o, the provision of property (within the
g of Article 15)

@) A person commits an offence il he OF She AITANECs, MANAZEs OF Assists i AMANEING
or managing # meeting which be or she knows is

@ o support o proscribed organization; PROSCRIBED
() 1o further the activitics of a proscribed organization; or ORGANISATION

(€) 10 be addressed by a person who belongs or professes to belong to a proscribed

organization.

T A person commits an offence 1f be o7 ¥he addresses 3 mecting and the purpase of s
or her address is support for a or o further its
activities.

(4)  Where a person is changed with an offence under paragraph (2)¢) in respect of a
private mecting it is a defence for the person to prove that he or she had no reasonable
cause to belicve that the address mentioned in paragraph (2)(c) would support &
proscribed organization or further its activitics

Hamas-lzz al-

(6] aph (2) 1o (4)
" means a meeting of 3 or mare persons, whether ornot e patic | DN Al-Qassem
d; and
() & meeting ia private i the public are not dinied Brigades

(6) A person guilty of an offence under this Article shall be liable to imprisonment for &
cxcanting. 103 "

79

Jersey Roya Court 1o hear 1 e case againsi 3 PRO-PALESTINE

activist charged under the Terrorism (Jersey) Law ‘Q
Comsurt

9/02/2025
1 PRO-PALEST] i yesterday after being charged under the Istand's ferrorism kaw.
atalle Stracker, Who deserines nerseff a3 2 NUMaN-ghts campaigner and has been Myolved with the Jersey Palestine

oligarity Campaign, faces two offences unger Article 13(1) of the Terrorism (Jersay) Law 2002

Jersey Evening Post
Friday s APPEARED AT THE

Activistincourtf ROYAL COURT
‘ AR ON APRIL 4
FOR INDICTMENT

ution,toid the: court that MsSirecker (45) posted material “inviting support for
n X fformerly Twitte], breaching Jersey terforism kaws.

g3l atiser Hamison G
rostrived organisations

e is alleged to have tweeted in support of Hamas and Hezbollah b0t classified as proscribed organisations on the Isiand.

ne Magisirate, Erdget Snau, dsc:
ere for mictment on 4 April

st the Royal Court shouid hear e cass and released Ms Streckes on bail 10 3ppear

e JEP first broke the news that the peace activist had been arrested in November after the States police received a
-omplaint

80

Jersey RD)’H Tourt 10 Near the case againsta PRO-PALESTINE

activist charged under the Terrorism (Jersey) Law Chn “@
sure

90272025

. PROPALEST) ty esterday after being charge the Istand's termorism law.

atalie 5t
olidarity

mpaigner 210 N2s been Mvoived with the Jersey Palestine
mpaign, faces two offences under Article 13(1) of the Terrorism (Jersey) Law 2002

A plea and directions hearing is
scheduled for 12 May
and
Ms Strecker is
due to go on trial before
The Inferior Number of
THE ROYAL COURT
ON 24 NOVEMBER.

eqal atviser Harrison Gy
wroscribed organisafions’

ution, toid the court that MsSirecker (45) posted material “iviting support for
n X [formerly Twitier] breaching Jersey ferrorism faws.

e is alleged to have tweeted in support of Hamas and Hezbolkah ~both classified as proscribed organisations on the lsiand.

e Magistrate, Bridget Shaw, dech
ere for indictment on 4 April

ihat the Raya) Court shoukd heer the case 2nd released Ms Strecker on ball o appear

e JEP first broke the news that the peace activist had been artested in Novemmber after the States police received a
omglaint

81
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IN THE o™

82

L
OGHENOCHUKO OJIRI

is listed on Bargain Hunt's website as
one of the show's experts.

He has also appeared on

Antiques Road Trip and

Channel 5's Storage: Flog the Lot!

83

Comsure@'

Bargain Hunt expert charged with
terror offences

British-Nigerian art dealer Ochuko

84
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1t TA CASE IN THE UK Comsure?

1. A BBC Bargain Hunt art dealer
British-Nigerian art dealer Ochuko admitted failing to report high-value
Qjiri pleads guilty to funding terrorism sales to a man suspected of financing
the terrorist group Hezbollah.

2. Oghenochuko Qjiri, 53, pleaded guilty
to eight offences under section 21A of
the Terrorism Act 2000 during a
hearing at Westminster Magistrates’
Court.

3. The legislation makes it an offence not
to alert police if someone knows or
suspects a business associate of
being involved in financing a
proscribed group.

85

Victims & witnesses

Art dealer jailed for failing to report sales to suspected terrorist

+ On9May Westminster Magistrates’ Court. he pleaded gullty to guilty to eight offences of failing to disclose information during
the course of business in the regulated sector when knowing, suspecting or having reasonable grounds for suspecting that another
person has committed or a e Terrorism Act 2000, contrary to Section 214 of
the Terrorism Act 2000

pted to commit an offence under Sections 15-18 of

On 6 June at the Central
Criminal Court, Oghenochuko
Qjiri, [05/05/1972] was
sentenced to

with an extended 12 months
on licence.

86

BAILIWICK @B EXPRESS an

2015 . T

»

BUSINESS

Collas Crill wins acquittal in landmark SAR case

ed by Advocate Nuno Santos:

prosecution of its kind in Jer cquitted Micheile Jardine (repr

Costa) and STM Fiduclaire Limited (

Law 1999 (POCA).

nder the Proceeds of Crime (jersey)

Senior Partner, Nuno Santos-Costa, who represented Mrs Jardine, said: “This is the first
time anyone has faced a criminal prosecution for failing to file a Suspicious Activity
Report as opposed to facing civil regulatory sanctions, and whilst alarm bells should
sound when dealing with PEPs and high-risk jurisdictions, this Judgment has shown
that, with prudent and diligent background searches, the processes undertaken by Mrs
Jardine can withstand scrutiny.” 1 -
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Jersey

ORDER 2008

Official Consolidated Version
authority of the Legislation (Jersey) Law 2021
08.780.30

Showing the law from 1 September 2023 to Current

MONEY LAUNDERING (JERSEY)

Comsur e

PREVENTON

&
v

This is an official version of consolidated legislation compiled and issued under the

88

=
fersey

MONEY LAUNIERING (ERSEY)
oRbER 2088

Firm fails

(X5 if you include
Mr. Bell)
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NOVEMBER 2005
+  Caversham Fiduciary Services Ltd
Caversham Trustees Ltd And Nicholas

Bell

* £100,000.00 - CAVERSHAM £65k +
Bell £35K

+  Non-maintenance of policies and
procedures

APRIL 2020 =

*  Abu Dhabi Commercial Bank PJSC,
Jersey Branch (ADCBJ)

« fine of £475,000.00 and awarded costs
of £25,000.00

« Failing to act on significant cash
payments by x2 customers

X4 LESSONS TO LEARN Gorricio O

re

DECEMBER 2018
+ Mr. Manning traded as K R Manning &
Co.

+ Sent to prison for 3% years

« Deficiencies in the operation of the
firm’s client account, Kevin Manning,
after admitting a number of fraudulent
conversion and money laundering
charges.

FEB 2021 -

* LGL Trustees Limited (LGL)

« fined £550,000 for failing to note the
warning signs that an investment
scheme may have been a fraud
designed to skim funds from Angola's
public treasury.

« Failing to heed red flags LGL Trustees
and risk assess and failure to collect
IDV
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Issued 04

EHective from: 01

AML/CFT/CPF Handbook

Jersey Financial
Services Commission

Comsur e

PREVENTION
AND

DETECTION
OF
INANCIAL CRIME}
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JULY 2019
SANNE:
Fined £381,010

FEB 2021
Kleinwort Hambros group
Fined £719,451.21

* SGKH Bank - £510,599.67
* SGKH Trust - £155,476.54
* SGKH Corporate - £53,375

* AUGUST 2022

Lloyds Bank Corporate Markets Plc, Jersey
Branch (LBCM, Jersey Branch)

* Fined £498,000.00

MAY 2020
Equity Trust:
Fined £115,575.00

JULY 2022
1Q EQ (Jersey) Limited:
Fined £803,661.17

BELASKO JERSEY LIMITED
£19,211.73

Post Office Limited
£0.00

93
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Public statement | 11 October 2024

Belasko Jersey Limited

Public statement | 11 October 2024
Belasko Jersey Limited
ﬂ Belasko Jersey Limited

Belasko Jersey Limited

Issued: 11 October 2024

94

FAIL RELATED TO: Comsure™

A specific customer who was considered HIGH-RISK because the
BENEFICIAL OWNER was

+ APOLITICALLY EXPOSED PERSON (PEP)

- FROM A HIGH-RISK JURISDICTION (RUSSIA)

+ WITH CONNECTIONS TO THE OIL AND GAS SECTOR AND
+ A $100 MILLION TRANSACTION

Additionally, the beneficial owner

« indirectly held shares in an entity subject to OFAC (Office of Foreign
Assets Control) sanctions

Against the above, Belasko failed to adequately assess and mitigate these
heightened financial crime risks as outlined in the JFSC statement......

95
Comsure
Public statement | 08 November 2024
Jersey Post Limited
Jersey Post Limited
st |8 ” + The Jersey Financial Services
B ) Commission (JFSC) issued a public
Jersey Post Limited statement on 8 November 2024
regarding serious regulatory
I contraventions by Jersey Post
ey Pt inie Limited (JPL) in its money service
JersePostLinited business activities between
Issued: 8 November 2024 J an uary 2019 an d
December 2022
96
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JERSEY POS

Jersey Post Limited

5 Sanction

51 The JFSC concluded that JPL. to a significant and material extent. negligently contravened requirements of the regulatory

Fuble soatement | 0

Under the Commission Law. such contraventions warranted a cmil financial penalty

fram

able and prof

5 25(b) of the FSUIL and 26(b) of the S

and enhance the reputation and integrity of Jersey in commercial and financial matters; and

v financial crime

97

Comsur e

JERSEY POST

3 Detailed findings

31The i
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8 fails [1 to 4] Cormse®

. Board Administration: The JPL Board did not operate with formally
approved Terms of Reference and held infrequent meetings. Discussions
on compliance were limited and did not cover all regulatory
responsibilities.

-

. Board Effectiveness: The Board demonstrated inadequate knowledge
of regulatory requirements and over-relied on an ineffective compliance
function. They did not self-identify issues or review the effectiveness of
their compliance function.

N

3. Risk Management: JPL’s Business Risk Assessment (BRA) was
inadequate, containing outdated information and failing to assess all
relevant risks.

4. Systems and Controls: JPL lacked written policies and procedures to
comply with legal obligations and the MSB Code, leading to significant
compliance failures.

99
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8 fails [5 to 8] Corse?

5. Compliance Deficiencies: JPL needed to retain customer identity
documents, manage linked transactions, maintain a PEP policy, and
appropriately screen customers.

6. Monitoring and Controls: Monitoring systems and controls were not
comprehensive, and there was a lack of documented procedures for
reviewing transactions.

7. Reporting and Training: Reports to the Board were limited in scope,
and employee training needed to be appropriately tailored to roles and
responsibilities.

8. Suspicious Activity Reporting: JPL needed to have established proper
procedures for investigating and handling internal Suspicious Activity
Reports (SARs), leading to incomplete documentation and unclear
reports to the Financial Intelligence Unit (FIU).

100
Comsurt e
EVEN THE MOST EXPERIENCED
BOARD & PRACTITIONERS
MAY GET CAUGHT ouT!!!
= -0 S
Our Board

101

>

Our Board

| Comsure

The Jersey Post Group Board of Directors maintains the direction of the Company and its
subsidiaries, at a strategic level. The Board also ensures that the Company adheres to high
standards of corporate governance and this is reflected in the fact that the board includes five

independent, non-exacutive directors.

* The Jersey Financial Services
Commission (JFSC) issued a
Helen Hatton public statement on 8 November
“#0 2024 regarding serious

regulatory contraventions by
Jersey Post Limited (JPL) in its
money service business activities
between January 2019 and
December 2022

MNon-Ex
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JERSEY

New laws and
rules 2023/24

103

IMPORTANT ENACTMENTS

WITH EFFECT FROM 24 JUNE 2022,

2022/2023 Jersey introduced a new offence under
ol fnforcement | DualTroch | CrminEnfocarneed Article 35A of the Proceeds of Crime
_ (Jersey) Law 1999 (the Law) of
[]Faiure to Prevent FAILING TO PREVENT MONEY
ECM Penaities Regime Enforcad by the LOD LAUNDERING (the Failure to Prevent
Enforcaay tha 50 Offence).

2 [Deferred Pr i
Agreements ¢ WITH EFFECT FROM 3 MARCH
2023, Jersey introduced the

* WITH EFFECT FROM 13 MARCH
2023, a Statutory [JFSC] Notice
designating “senior management
functions” came into effect.

« Deferred Prosecution supplements the

+ A JFSC Notice determines which DPA Law Agreement guidance
senior managers in a registered published by the AG (AG's Guidance).
person will fall within the scope of
the civil financial penalties' regime « The effect of a DPA is that a
should they be CULPABLE in a prosecution is suspended for a defined
registered person'’s significant and period provided the subject entity
material contravention of the meets certain specified conditions.

Money Laundering Order or a
Code of Practice.
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Jersey

CRIMINAL JUSTICE (DEFERRED
PROSECUTION AGREEMENTS) (JERSEY)
LAW 2023

Official Consolidated Version
This is an official version of consolidated legislation compiled and issued under the
authority of the Legislation (Jersey) Law 2021

Showing the law from 3 March 2023 to Current
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Afex Offshore
(Jersey)
Limited
(AOL)
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Comsur ©
Jersey's first Deferred
... Prosecution Agreement
(DPA),
Afex Offshore was fined
£408k + £60k AG costs
= £468K

Jersey Legal Information Board

Home  Laws  Judgments Couds  Publications  Mediation

AG v Afex Offshore (Jersey) Limited 18-Dec-2024 . Tris case sets a

Inferce Numbr Senéencing - Dederted Frasecution Agresmants. precedent for future DPAs
in Jersey, demonstrating
the effectiveness of the
DPA Law in providing a
structured and fair
approach to handling
corporate wrongdoing.

ROTAL COURT
(==

Bator : ML Thamgson Esq. commiss

£408k +
£60k AG costs

e amerney Ganses

¥ « It also highlights the
importance of
transparency,
accountability, and
compliance with AML/CFT
regulations.

At Gtshors

£468K

aivosaie 5.C. Th
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Summary
and
Closing
Remarks
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write a repo
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BEHAVIOUR
is your

BEST DEFENCE
or
your
WORST LIABILITY
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AMLICFT SYSTEMS =
OF CONTROL

‘»
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FINISH
ANY QUESTIONS...?

managing the risks
S0 you can focus
on the rewards S/

113

* Comsure was founded in 2005 with a view to O
providing comprehensive business risk Comsure
advisory services & is able to offer your
organisation a wealth of skills and
experience.

managing the risks
S0 you can focus
on the rewards S/
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Comsure™

Mathew Beale
Email:
mathewbeale@comsuregroup.com

Tel:

01534 626841
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Risk warning:

The information contained in this briefing is intended to
provide Comsure delegates with a brief update in
relation to the topics covered. The information and
opinions expressed in this briefing do not purport to be
definitive or comprehensive and are not intended to
provide professional advice.

Comsure (and their associates and subsidiaries) are not
responsible for, and do not accept any responsibility or
liability in connection with, the content discussed during
this briefing.
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CbmsureJa

All rights reserved.

No part of this publication may be reproduced, stored in or
introduced into a retrieval system, or transmitted, in any form,
or by any means (electronic, mechanical, photocopying,
recording or otherwise) without the prior permission of the
copyright owner.

Any person who does any unauthorised act in relation to this
publication may be liable to criminal prosecution and civil
claims for damages.

While every effort has been made to ensure its accuracy,
Comsure Compliance Limited can accept no responsibility for
loss occasioned to any person, acting or refraining from action
as a result of any material in this publication.

msyure@
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