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Risk Warning…….

This 3 HOUR presentation has been designed 

as an “AWARENESS” and “REFRESHER” 

session. 

It MUST NOT be treated as an EXHAUSTIVE 

AND/OR COMPLETE presentation on ALL RISKS 

associated with money laundering, terrorist 

financing, proliferation financing, targeted UK 

& UN sanctions and/or other related crimes.

WHY ARE YOU 

HERE……?
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[S]

KEY PERSONS 

1.  MLRO –  Chris Daniels

2.  DMLRO – Phil Dawes

3.  MLCO – Chris Daniels

4.  CO – Chris Daniels
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BARBELL RISKS

MONEY LAUNDERING

=
FINANCIAL CRIME
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THE 

FIRST 

OF

TWO 

RISKS
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LIKELIHOOD?

PROBABILITY?

THE 

SECOND

RISK

THE 

SECOND

RISK

PREVENTION

AND 

DETECTION

RULES
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PROBABILITY

FATF 

TECHNICAL ASSESSMENT 

&

EFFECTIVENESS ASSESSMENT

The Financial Action Task Force (FATF) conducts technical and 

effectiveness assessments to evaluate a country's measures against 

money laundering and terrorist financing.  

Both assessments are crucial for a comprehensive understanding of 

a country's AML/CFT system.
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1. Technical Assessment: This is an evaluation of the technical compliance 

of a country's legal, regulatory, and institutional frameworks with the 

FATF Recommendations. It assesses whether the necessary laws, 

regulations, and other measures are in force and effect, that is, whether 

the necessary formal prerequisites to an effective AML/CFT system are 

in place.

2. Effectiveness Assessment: This is an assessment of the effectiveness 

with which a country's AML/CFT system is working. It evaluates the 

extent to which a country achieves a defined set of outcomes that are 

central to a robust AML/CFT system and whether it is making good use 

of its technical compliance with the FATF Recommendations.

3. In other words, the technical assessment looks at the "what" (what 

measures are in place), while the effectiveness assessment looks at the 

"how" (how well the measures are working). 
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JERSEY-GOV VIDEO

EXTRACT OF JERSEYGOV 

VIDEO
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LIKELIHOOD?

PROBABILITY?
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X8 CRITICAL CONTROL

FOR ALL JFSC AML/CTF/CPF 

SUPERVISED FIRMS 

BUSINESS 

RISK 
ASSESSMENT

(BRA)

&

APPETITE

(BRAAP)

for the

BRA & BRAAP

BUSINESS 

RISK 

STRATEGY 

(BRS)

8th

control

nraS
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NRA = 6 + 1 PF = 7 

TF = 2ND 

ML = 2ND 

April 2025
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feedback. 

feedback.  

30-31 = 14 YEARS

34A = 5 YEARS

34D = 

5 YEARS

35 = 5 YEARS

2 YEARS - FINE

35A  2 YEARS - FINE JUNE 

2022
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3 

STATES OF 

MIND FOR

TIMELY 

REPORTING
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REPORTING RULES 
Under Articles 32 and 34 of the Proceeds of Crime (Jersey) 

Law 1999 and Articles 18-21 of the Terrorism (Jersey) Law 

2022, 

YOU must report to the MLRO 

and 

the MLRO to the FIU (using the FIU PolSAR system) 

If there is

KNOWLEDGE, SUSPICION, OR REASONABLE GROUNDS 

for suspecting that:
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• Another person is engaged in MONEY LAUNDERING 

or the FINANCING OF TERRORISM

• ANY PROPERTY constitutes or represents proceeds 

of CRIMINAL CONDUCT

• ANY PROPERTY has been, is being or is intended to 

be used in CRIMINAL CONDUCT or

• ANY PROPERTY is or may be TERRORIST 

PROPERTY

ANY PROPERTY 

constitutes or represents 

proceeds of 

CRIMINAL CONDUCT

ANY PROPERTY 

has been, is being or is 

intended to be used in 

CRIMINAL CONDUCT

ANY PROPERTY = CRIMINAL CONDUCT
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ANY PROPERTY = CRIMINAL CONDUCT

ANY PROPERTY 

is or may be 

TERRORIST PROPERTY

ANY PROPERTY = TERRORIST PROPERTY

Under the Terrorism (Jersey) Law 2002, "terrorist 

property" is defined as 

• property that is intended to be used, or is likely to be 

used, directly or indirectly, 

• for the purposes of terrorism or to support a terrorist 

entity

• This includes any funds, financial services, or 

economic resources that could be utilized in terrorist 

activities.
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Another person is 

engaged in 

• MONEY 

LAUNDERING 

OR THE 

• FINANCING OF 

TERRORISM

WHAT ARE THE 

OFFENCES 

[PROCESSES] 

OF 

MONEY LAUNDERING 
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[31[1](a)(b) – 
CONCEALING OR 

DISGUISING 
its 

nature, source, 
location, disposition, 

movement 
OR 

ownership 
OR 

any rights with 
respect to it.

[31[1](c)(d)] - CONVERTS – TRANSFERS - REMOVES FROM JERSEY,
 

[30[1]] 
Acquires

Uses
Possession

Control CRIMINAL PROPERTY

[30[3]] 
Enters into or becomes concerned in an 

“ARRANGEMENT”

1

2

3
4

[31[1](a)(b) – 
CONCEALING OR 

DISGUISING 
its 

nature, source, 
location, disposition, 

movement 
OR 

ownership 
OR 

any rights with 
respect to it.

[31[1](c)(d)] - CONVERTS – TRANSFERS - REMOVES FROM JERSEY,
 

[30[1]] 
Acquires

Uses
Possession

Control CRIMINAL PROPERTY

[30[3]] 
Enters into or becomes concerned in an 

“ARRANGEMENT”

Another person is 

engaged in 

• MONEY 

LAUNDERING 

or the 

• FINANCING OF 

TERRORISM
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REPORTING RULES 
Financial sanctions reporting obligations are set out in Article 32 

of the Sanctions and Asset-Freezing (Jersey) Law 2019 and apply 

to all SANCTIONS regimes in force.

YOU must report to the MLRO 

and the MLRO to the Minister for External Relations;

IF YOU HAVE

KNOWLEDGE, SUSPICION, OR REASONABLE GROUNDS 

THAT YOU ARE DEALING WITH SOMEONE SUBJECT TO 

SANCTIONS AKA – 

A DESIGNATED PERSON OR SANCTIONED TRADE 

ACTIVITIES 
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You(D2RE) 

• hold an account of a DESIGNATED PERSON and/or 

• enter into dealings or agreements with a 

DESIGNATED PERSON, and/or 

• are approached by or on behalf of a person acting for 

a DESIGNATED PERSON and/or

•  The DESIGNATED PERSON has committed an 

offence under the sanctions regime.

DESIGNATED PERSON
• Under the Sanctions and Asset-Freezing (Jersey) Law 2019, a designated person 

(INDIVIDUALS, ENTITIES, OR GROUPS) is someone who has been identified and 

listed for sanctions due to their involvement in activities that threaten international 

peace and security, human rights violations, or other serious concerns 

• Designated persons are subject to:

• ASSET FREEZES: Their funds and economic resources are frozen.

• RESTRICTIONS ON FINANCIAL SERVICES: Prohibitions on making funds or 

financial services available to them.

• RESTRICTIONS ON ECONOMIC RESOURCES: Prohibitions on making 

economic resources available to them 

• Designated persons can include INDIVIDUALS, ENTITIES, OR GROUPS involved 

in:

• Terrorism.

• Human rights abuses.

• Proliferation of weapons of mass destruction 

10 

JUNE 

2025
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JERSEY & UK ALIGN WITH CANADA, AUSTRALIA, 

NEW ZEALAND, & NORWAY,  

Sanctioned under the Global Human Rights Sanctions Regime

• Itamar Ben-Gvir and 

• Bezalel Yoel Smotrich 

These sanctions were imposed due to their involvement in serious 

HUMAN RIGHTS ABUSES against Palestinian individuals in the 

West Bank.

Details of Sanctions

• Asset freezes: Their funds and economic resources are frozen

• Prohibitions on financial services: Restrictions on making 

funds or financial services available to them

Trade Sanctions

These sanctions restrict trade activities with certain countries or entities to prevent WEAPONS 

PROLIFERATION, HUMAN RIGHTS ABUSES, OR OTHER HARMFUL ACTIVITIES. 

They include:

• Arms Embargoes:

• Prohibitions on exporting or importing arms and related materials to or from 

sanctioned countries

• .

• Trade Restrictions:

• Restrictions on specific goods and services: Limiting the trade of certain items, 

such as dual-use goods that can be used for both civilian and military purposes

• .

• Transport Sanctions:

• Restrictions on aircraft and shipping: Preventing the use of UK ports and airspace 

by designated ships and aircraft

.

.

JERSEY 

Case studies
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APRIL

2025

UZBEKISTAN 

– MONGOLIA - 

&

JERSEY
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Money laundering is real…

2021-2024
• Muhiddin Umurzokov and 

Anvarjon Eshonkulov are from 

UZBEKISTAN, 

• Batsukh Bataa is from 

MONGOLIA

APRIL 2022 = 

COLLECTIVELY 

10 years

•  Jersey police, in collaboration with the National 

Crime Agency (NCA), uncovered a significant 

Russian money laundering operation. This 

investigation, which began in October 2021, 

disrupted a “multi-billion” dollar network. 

• The operation resulted in 84 arrests and 

revealed attempts to launder around £60,000 in 

used Jersey banknotes.

• The individuals involved, Muhiddin Umurzokov, 

Anvarjon Eshonkulov, and Batsukh Bataa, 

pleaded guilty to 22 charges of money 

laundering and were sentenced to a combined 

total of 10 years imprisonment in 2022

•  The investigation also uncovered links to other 

criminal activities, including drug trafficking and 

human trafficking 

 

• Muhiddin Umurzokov 

and Anvarjon 

Eshonkulov are from 

UZBEKISTAN, 

• Batsukh Bataa is from 

MONGOLIA
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2021 = LLOYDS BANK & 

JERSEY POST INVOLVEMENT 

Umurzokov initially came to Jersey by himself on 8 OCTOBER 2021. 

1. He changed £7,000 into US dollars at the BROAD STREET POST OFFICE 

2. HE paid £2,000 into an account at the LLOYDS BANK BRANCH and on Broad 
Street.

Later, in October 2021, he returned to the island with Eshonkulov and Bataa.

1. They changed more money into dollars and euros (JERSEY POST?)

2. After collecting the cash, they visited CAR DEALERS AND A JEWELLER’S SHOP 
but left when the businesses told them they would not accept money for 
large purchases.

SARS

JERSEY POLICE SAID

o ‘We’d particularly like to thank the Jersey businesses 

oWho were alert to the signs of money laundering and 
raised the alarm. 

oWe all have a responsibility to look out for suspicious 
activity.’

Guilty of using a 

JERSEY BANK ACCOUNT 

to hide money obtained 

through tax fraud in the 

UK.
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VAT Evasion in the UK
Martin John Hill was sentenced to 30 

months in prison in 2019 for three 

charges of:-

• VAT evasion & 

• Under-declaring sales, & 

• Pocketing the VAT charged to guests 

at the Burlington Hotel in Sandown 

and the Shanklin Beach Hotel on the 

Isle of Wight between 2014 and 2016

MONEY LAUNDERING IN JERSEY. 

1. Martin John Hill, a 56-year-old hotelier based in 

Alicante, Spain, was prosecuted for money 

laundering in Jersey IN 2024. 

2. Hill used a Jersey bank account [Santander 

International] to hide money obtained through tax 

fraud in the UK. 

3. Hill pleaded guilty to six counts of money 

laundering in Jersey's Royal Court in September 

2024

4. Hill was ordered to be extradited to Jersey for 

sentencing after he refused to travel to the island

 

Terrorism (Jersey) 

Law 2002 
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Is there any LEGAL consequence 

for the two supporters wearing 

their football shirts?
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PROSCRIBED 

ORGANISATION

APPEARED AT THE 

ROYAL COURT 

ON APRIL 4

FOR INDICTMENT

A plea and directions hearing is 

scheduled for 12 May 

and 

Ms Strecker is 

due to go on trial before 

The Inferior Number of 

THE ROYAL COURT 

ON 24 NOVEMBER.
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IN THE 

UK………

OGHENOCHUKO OJIRI 

is listed on Bargain Hunt's website as 

one of the show's experts. 

He has also appeared on 

Antiques Road Trip and 

Channel 5's Storage: Flog the Lot!
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1st TA CASE IN THE UK

1. A BBC Bargain Hunt art dealer 

admitted failing to report high-value 

sales to a man suspected of financing 

the terrorist group Hezbollah.

2. Oghenochuko Ojiri, 53, pleaded guilty 

to eight offences under section 21A of 

the Terrorism Act 2000 during a 

hearing at Westminster Magistrates’ 

Court.

3. The legislation makes it an offence not 

to alert police if someone knows or 

suspects a business associate of 

being involved in financing a 

proscribed group.

On 6 June at the Central 

Criminal Court, Oghenochuko 

Ojiri, [05/05/1972] was 

sentenced to two years and 

six months' imprisonment, 

with an extended 12 months 

on licence. 

2015
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MLJO

ROYAL

COURT

X4 

Firm fails
(X5 if you include 

Mr. Bell)

X4 LESSONS TO LEARN

NOVEMBER 2005

• Caversham Fiduciary Services Ltd 

Caversham Trustees Ltd And Nicholas 

Bell

• £100,000.00 – CAVERSHAM £65k + 

Bell £35K

•  Non-maintenance of policies and 

procedures 

DECEMBER 2018

• Mr. Manning traded as K R Manning & 

Co.

• Sent to prison for 3½ years

• Deficiencies in the operation of the 

firm’s client account, Kevin Manning, 

after admitting a number of fraudulent 

conversion and money laundering 

charges.

APRIL 2020 = 

• Abu Dhabi Commercial Bank PJSC, 

Jersey Branch (ADCBJ) 

• fine of £475,000.00 and awarded costs 

of £25,000.00

• Failing to act on significant cash 

payments by x2 customers

FEB 2021 – 

• LGL Trustees Limited (LGL) 

• fined £550,000 for failing to note the 

warning signs that an investment 

scheme may have been a fraud 

designed to skim funds from Angola's 

public treasury.

• Failing to heed red flags LGL Trustees 

and risk assess and failure to collect 

IDV
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JFSC

X7 

Civil 

fails

• AUGUST 2022
• Lloyds Bank Corporate Markets Plc, Jersey 

Branch (LBCM, Jersey Branch) 

• Fined £498,000.00  

MAY 2020

Equity Trust: 

Fined £115,575.00  

JULY 2019

SANNE: 

Fined £381,010  

FEB 2021

Kleinwort Hambros group  

Fined £719,451.21 
• SGKH Bank - £510,599.67

• SGKH Trust - £155,476.54

• SGKH Corporate - £53,375

JULY 2022

IQ EQ (Jersey) Limited:

Fined £803,661.17 
 

 20 September 2024

BELASKO JERSEY LIMITED 

£19,211.73 

8 November 2024

Post Office Limited 

£0.00 
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FAIL RELATED TO:
A specific customer who was considered HIGH-RISK because the 

BENEFICIAL OWNER was 

• A POLITICALLY EXPOSED PERSON (PEP) 

• FROM A HIGH-RISK JURISDICTION (RUSSIA) 

• WITH CONNECTIONS TO THE OIL AND GAS SECTOR AND 

• A $100 MILLION TRANSACTION

Additionally, the beneficial owner 

• indirectly held shares in an entity subject to OFAC (Office of Foreign 

Assets Control) sanctions

Against the above, Belasko failed to adequately assess and mitigate these 

heightened financial crime risks as outlined in the JFSC statement……

JERSEY POST
• The Jersey Financial Services 

Commission (JFSC) issued a public 

statement on 8 November 2024 

regarding serious regulatory 

contraventions by Jersey Post 

Limited (JPL) in its money service 

business activities between 

January 2019 and 

December 2022
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JERSEY POST
£0.00 

PENALTY 

JERSEY POST

8 fails [1 to 4]

1. Board Administration: The JPL Board did not operate with formally 

approved Terms of Reference and held infrequent meetings. Discussions 

on compliance were limited and did not cover all regulatory 

responsibilities.

2. Board Effectiveness: The Board demonstrated inadequate knowledge 

of regulatory requirements and over-relied on an ineffective compliance 

function. They did not self-identify issues or review the effectiveness of 

their compliance function.

3. Risk Management: JPL’s Business Risk Assessment (BRA) was 

inadequate, containing outdated information and failing to assess all 

relevant risks.

4. Systems and Controls: JPL lacked written policies and procedures to 

comply with legal obligations and the MSB Code, leading to significant 

compliance failures.
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8 fails [5 to 8]

5. Compliance Deficiencies: JPL needed to retain customer identity 

documents, manage linked transactions, maintain a PEP policy, and 

appropriately screen customers.

6. Monitoring and Controls: Monitoring systems and controls were not 

comprehensive, and there was a lack of documented procedures for 

reviewing transactions.

7. Reporting and Training: Reports to the Board were limited in scope, 

and employee training needed to be appropriately tailored to roles and 

responsibilities.

8. Suspicious Activity Reporting: JPL needed to have established proper 

procedures for investigating and handling internal Suspicious Activity 

Reports (SARs), leading to incomplete documentation and unclear 

reports to the Financial Intelligence Unit (FIU).

EVEN THE MOST EXPERIENCED 

BOARD & PRACTITIONERS 

MAY GET CAUGHT OUT!!!

• The Jersey Financial Services 

Commission (JFSC) issued a 

public statement on 8 November 

2024 regarding serious 

regulatory contraventions by 

Jersey Post Limited (JPL) in its 

money service business activities 

between January 2019 and 

December 2022
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101
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JERSEY
New laws and 

rules 2023/24

• WITH EFFECT FROM 24 JUNE 2022, 

Jersey introduced a new offence under 

Article 35A of the Proceeds of Crime 

(Jersey) Law 1999 (the Law) of 

FAILING TO PREVENT MONEY 

LAUNDERING (the Failure to Prevent 

Offence).

• WITH EFFECT FROM 13 MARCH 

2023, a Statutory [JFSC] Notice 

designating “senior management 

functions” came into effect. 

• A JFSC Notice determines which 

senior managers in a registered 

person will fall within the scope of 

the civil financial penalties' regime 

should they be CULPABLE in a 

registered person’s significant and 

material contravention of the 

Money Laundering Order or a 

Code of Practice.

• WITH EFFECT FROM 3 MARCH 

2023, Jersey introduced the 

Criminal Justice (Deferred 

Prosecution Agreements) (Jersey) 

Law 2023 (DPA Law)

• Deferred Prosecution supplements the 

DPA Law Agreement guidance 

published by the AG (AG's Guidance). 

• The effect of a DPA is that a 

prosecution is suspended for a defined 

period provided the subject entity 

meets certain specified conditions.

IMPORTANT ENACTMENTS

2022/2023

1

3

2
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Afex Offshore 

(Jersey) 

Limited

 (AOL)

INCLUDES 

A FINE 

=

£408k + 

£60k AG costs

=

£468K

Jersey's first Deferred 

Prosecution Agreement 

(DPA), 

Afex Offshore was fined 

£408k + £60k AG costs

= £468K

• This case sets a 

precedent for future DPAs 

in Jersey, demonstrating 

the effectiveness of the 

DPA Law in providing a 

structured and fair 

approach to handling 

corporate wrongdoing.

• It also highlights the 

importance of 

transparency, 

accountability, and 

compliance with AML/CFT 

regulations.

Summary 

and

Closing 

Remarks
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iSAR

Your 

BEHAVIOUR 

is your 

BEST DEFENCE 

or 

your 

WORST LIABILITY
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FINISH

ANY QUESTIONS…?

• Comsure was founded in 2005 with a view to 

providing comprehensive business risk 

advisory services & is able to offer your 

organisation a wealth of  skills and 

experience.
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Mathew Beale

Email: 

mathewbeale@comsuregroup.com

Tel: 

01534 626841

Mathew_Beale,_FSI_AIFP

Risk warning:

The information contained in this briefing is intended to 

provide Comsure delegates with a brief update in 

relation to the topics covered. The information and 

opinions expressed in this briefing do not purport to be 

definitive or comprehensive and are not intended to 

provide professional advice. 

Comsure (and their associates and subsidiaries) are not 

responsible for, and do not accept any responsibility or 

liability in connection with, the content discussed during 

this briefing. 

 

All rights reserved. 

No part of this publication may be reproduced, stored in or 
introduced into a retrieval system, or transmitted, in any form, 

or by any means (electronic, mechanical, photocopying, 
recording or otherwise) without the prior permission of the 

copyright owner. 

Any person who does any unauthorised act in relation to this 
publication may be liable to criminal prosecution and civil 

claims for damages. 

While every effort has been made to ensure its accuracy, 
Comsure Compliance Limited can accept no responsibility for 
loss occasioned to any person, acting or refraining from action 

as a result of any material in this publication.
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